LIMITED LIABILITY PARTNERSHI
REGISTRATION, MANAGEMENT & DISSOLU




FUNDAMENTALS OF A LIMITED LIABILITY PARTNERSHIP

-

A body corporate and shall hav
legal personality separate from
that of its partners

\§ ~
Shall have perpetual
succession

f
Any change in the
partners shall not affect
the existence, rights, or
liabilities of the LLP

N\

Shall have unlimited capacity
and shall be capable of :

A
A

A

&

suing & being sued;
acquiring, owing, holding
and developing or
disposing of property; &

doing and suffering such
other acts and things as

bodies corporate may

lawfully do and suffer.
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FORMATION & REGISTRATION
SEr »

to profit

(Two or more person, A
wholly or partly
individuals or bodies
\_corporate )

ThePartnershallbe personallyliable, jointly

- and severallywith the LLFor any obligation
of the LLANncurredduringthat period.

A LLP may carry on

business with less than 2 If still carry on

partners

the business

"' ’ The LLPand the partner during the period
ﬁzora period not exceeding6 mont% commitan offenceand shallon convictionbe
or a longer period as may be liable to a fine
determined by the Registrar upon

applicationby the remainingpartner, ‘
provided that the period soextended

by the Registrardoesnot exceedone

NOT EXCEEDING RM200,000.0
\year -
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APPLICATION FOR REGISTRATION

[A personmay apply for registrationof a LLRo the Registrarand the applicationshallbe accompaniedy the]
prescribedfee (RMb00.00) and suctdocumentas may be specifiedby the Registrar

ﬁapplicaﬂon shall include a statenvamtch is signed by every person who is to be a partner of theh
containing the following particularSection 10(2)

A thenameof the proposed LLP;

A the generahatureof the proposed LLP;

A the proposedegistered officeof the LLP;

A thenamenationalityand the usualplace of residencef everypersonwhoisto be a partnerand, whereany

of the partnersis a body corporate,the corporate name,place of incorporationgstablishmentr origin,
registratioma, and registeredoffice of the body corporate

A Thename,nationalityand the usualplace of residenceof every personwhoisto be a Compliancéfficer of

\:m LLPand /
A _Suclotherrelevantinformatioras may be specifiedby the Registrar Anna Ldo




APPLICATION FOR REGISTRATION

ﬁVhere a limited liability partnershipis formed fm
the purposes of carrying on any professional
practice the above application shall be
accompanied by an approval letter from the
relevant governingbody as specified in the third
columrof the FirstSchedulewhereapplicable
(MalaysianInstituteof AccountantdValaysian Bar,
Sabah Law Society & A d v o ¢ Adsceiationof

Qarawak [Sectiorl0(3)]

TheRegistramay, in any particularcase,requirethe
statementand approval letter referred to above to

be verified in suchmanneras the Registrarconsiders
fit.
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FIRST SCHEDULE [SECTION 2] PROFESSIONAL F

Professional Practice Governing body

Chartered accountant Accountants Act 1967 [Act 94] Malaysian Institute of Accountants
Advocate and solicitor () Legal Profession Act 1976 [Act 166](i) Malaysian Bar
(i) Advocates Ordinance of Sabah
[Sabah Cap. 2] (i) Sabah Law Society
(i) Advocates Ordinance of Sarawak
[Sarawak Cap. 110] (M Advocatesd0 AssocCi :

Secretary Companies Act 1965 [Act 125] -Nil
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PARTNERSHIP FOR PROFESSIONAL PRACTI

[ A LLP may be formed for the purpose of carrying on a professional practice]
4 ) . . N
Partnerdhavein force professionaindemnityinsuranceoverfor

Partners shall be natural
. an amounbf notlessthantheamount
personsvhoare practicingthe

same professional practice

and nooneelse and ‘ ‘
- j 4 N ﬁn the casewhere the professior@\
practice is governed by a

governing body as specifiedunder
the 3" columrof the FirstSchedule,

\ % approved by the Registrar after
consultation with the governing

Q)ody. /

Anna Loo

Approved by the
Registrar; or




CONVERSION FROM CONVENTIONAL PARTNERSHIP TO

ﬁ conventionapartnershipmay apply to convertto LLPby
Conversion of lodging with the Registrara statemensignedby all its partners
Partnership firm into containing

A the name & registration no. of the conventional partnershipi
A the date on which the conventional partnership was

registered under the Registration of Businesses Act 1956 ar
any written law;

Partners m h m L :
[ artners must ihe same ] A that as at the date of the application, the conventional

partnershipappears to be able to pay its debts as they
becomedueinthe normalcourseof businessand

Convert means a transfer of the

properties,interestsyights, privileges, A a statement undeBection 10(2)
liabilities, obligations and the '
undertaking of the conventional

partnershigo the LLP )
Anna Loo
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CONVERSION FROM CONVENTIONAL PROFESSIONAL FIRM TO LLP S[CRIRRBRESTICE

A conventional professional firm may apply to convert to a LLP for professional practice by lod
the Registraan application form with the following informatieonthat fornfi

P
ﬁThe name and registration number (if any) of the conventional professional firm; \

%ing with

A The date on which the conventional professional firm was registered under the relevan

A That as at the date of the application, the conventional professional firm appears to be
able to pay its debts as they become due in the normal course of business;

A A letter of approval or letter of no objection from the relevant governing body as specifi
in the third column of the First Schedule of the LLP Act 2012uasdction10(3)]

i A a statement referred to isubsection 10(2).
ar SN
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CONVERSION FROM PRIVATE COMPANY TO LLF

A private company may convert to a limited liability ; COI\V?’SiOﬂ Of
partnershigf and onlyifi Private Lilﬂlted company

a) there is n®ecurity interesh its assets subsisting or in force f' | IntO LLP '
at the time of application; and

b) thepartnersof the limited liability partnership to which it is ,
to be converted comprises all sleareholdersf the ( ‘

private company and no one else.

Convert means a transfer of the properties, interests, rights,
privileges, liabilities, obligations and the undertaking of the
private company to the limited liability partnership.
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CONVERSION FROM PRIVATE COMPANY TO LLF

[ A private company may apply to convert to a limited liability partnership by lodging with the Régistrar J

(a) a statement signed by all of its shareholders in such medium and form as the Registrar may determipe
containing the following particulars:

I. the name and registration number of the private company;

li. the date on which the private company was incorporated under the Companies Act 1965;

lii. that as at the application date, the private company appears to be able to pay its debts as they becoine
due in the normal course of business;

Iv. that as at the application date, all outstanding statutory fees or any amount owing to any government
agency has been settled,;

v. that the private company has placed an advertisement in at least one widely circulated newspaper ir
Malaysia and published a notification in the Gazette of its intention to convert to a limited liability
partnership; and

vi. that all of its creditors have agreed with the application to convert to a limited liability partnership; an

wa statement referred to subsection 10(2).
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EFFECT OF CONVERSION

*

| the conventionalpartnership,if registered under the Registrationof DL w Er - S
BusinesseAct 1956, shall be removedfrom the register of businesse S EFFECT OE .
maintainedunder that Act, and the private companyshall be removed e - - i

fromtheregisterof companiesnaintaineduinderthe Companie#\ct1965. & | CONVE RS'ON .

e -

If any property to which Section33(1b) applies is registered with a relevant authority the limited liability
partnershipshall,as soonas practicableafter the date of registrationtake all necessargtepsas requiredby the
relevantauthorityto notify that relevantauthorityof the conversiomnd of the particularsof the limited liability
partnershipn suchmediunmand form asthe Registramay determine

InthisPart,0 d aof ree g i s tmeaadhe dat@as specifiedin the noticeof registrationssueduy the Registrar
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EFFECT OF CONVERSION

A SECTION 33
| 1. On and from the date of registration |

4 )
a. there shallbe a limited liability partnershipby the namespecifiedin the noticeof registration,with all the

attributesdescribedn Partll of thisActand subjecto the provision®f thisAct (theFundamentalsf a LLP)

N J
4 R

b. all propertiesvestedin the conventiongbartnershipor private companyall interestsrights,privileges liabilities
and obligationsrelating to the conventionabartnershipor private companyand the wholeof the undertakingof
the conventiongbartnershipor private companyas the casemay be, shallbe transferredto and shallvestin the
limitedliability partnershipvithoutfurtherassurancect or deed,;

\ _4

[ c. the conventional partnership or private company shall be deemed to be dissolved; and J
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EFFECT OF CONVERSION

( PENDING’ROCEEDINGECTIONA4 R
All proceedingsdy or againstthe conventionapartnershipor private company,as the casemay be, whichare

pendingon the date of registrationmaybe continuedcompletedand enforcedby or againstthe limitedliability
_partnership Y

CONTINUANCEF CONVICTIONRULINGODRDE®RJUDGEMENIECTIOIS5
Any convictionruling,order or judgmentn favour of or againstthe conventiongbartnershipor private company

EXISTINGBGREEMENBECTIOIS6

Everyagreementto whichthe conventiongbartnershipor private companywasa party immediatelybefore the

date of registrationwhetheror notof suchaturethattherightsand liabilitiesthereundercouldbe assignedshall
haveeffect asfromthatday asifi

(a) the limitedliability partnershipwvere a party to suchan agreementnsteadof the conventiongbartnershipor
private companyand

(b) for any referenceto the conventionapartnershipor private company,as the case may be, there were
substitutedn respectof anythingto be doneon or after the date of registrationa referenceto the limited
liability partnership
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EFFECT OF CONVERSION

(EXISTINGONTRACTE,TGSECTIOIS? \
All deeds,contractsschemedjonds,agreementsapplicationsjnstrumentand arrangementsubsistingmmediately
before the date of registrationrelating to the conventionapartnershipor private company,or to whichthe
conventiongbartnershipor private companyis a party, shallcontinuen force on and after that date asif theyrelate
to the limited liability partnershipand shallbe enforceableby or againstthe limited liability partnershipas if the
limited liability partnershipwere namedthereinor were a party theretoinsteadof the conventiongbartnershipor

private company /

7

-

CONTINUANCEBF EMPLOYMEMNECTIOIS8

Everycontractof employmento whichsection36 or 37 applies (existingagreementst existingcontractsetd shall
continuan force on or after the date of registrationas if the limitedliability partnershipwere the employerunderthe
contracif employmeninsteadof the conventiongbartnershipor private companyasthe casemay be.




EFFECT OF CONVERSION

/1) Everyappointmentof the conventionapartnershipor private companyin any role or capacity
whichis in force immediatelybefore the date of registrationshalltake effect and operate from |
thatdate asif thelimitedliability partnershipvere appointed r

2) Any authorityor power conferredon the conventiongpartnershipor private companywhichis in ‘
force immediatelybefore the date of registrationshalltake effect and operate from that date as
\ if it were conferredonthelimitedliability partnership /
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EFFECT OF CONVERSION

(APPROVAL, PERMIT OR LICENCE )

Section83 to 39 shallnotapply to any approval, permitor licencessuedunderany writtenlaw to the conventional
partnershipor private companywhichis in force immediatelybefore the date of registrationof the limitedliability

\_partnership J
mABILITIES AND OBLIGATIONS OF PARTNERS BEFORE CONVERSION \

1) Notwithstandingection83 to 39, every partner of a conventiongbartnershipthat hasconvertedo a limited
liability partnershipshall continueto be personallyliable, jointly and severally with the limited liability
partnershipfor the liabilitiesand obligationsof the conventiongbartnershipwhichwere incurredprior to the
conversionr whicharosefrom any contractenteredinto prior to the conversian

2) If any suchpartner dischargesany liability or obligation referred to in subsectioril), that partner shallbe
entitled,subjectto any agreementwith the limited liability partnershipto the contrary,to be fully indemnif@

by the limitedliability partnershign respectof sucHiability or obligation
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EFFECT OF CONVERSION

[NOTICE OF CONVERSION IN INVOICES AND CORRESPONDENCE )

Thelimitedliability partnershipshallensurehat for a period of twelvemonth€ommencinfpurteendays after
the date of registration every invoiceor official correspondencef the limited liability partnershipbearsthe

Qollowing .
. .
4 )

df ) hi ) the name and registration number, if
convertedfrom a conventionapartnershipor private applicable, of the conventiongpartnershipor

company,as the case may be, to a limited liability private companyfromwhichit wasconverted
partnershipand S y

a statementhat it was,as fromthe date of registration,

A LLP which fails to comply commits an offence and shall on conviction, be liablg

RM500.00 for eachday duringwhichthe offencecontinueafter conviction

{A fine not exceedingRML0,000.00 and, in the caseof continuingoffence,to a further fine not exceedin(ﬂ
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EFFECT OF CONVERSION

/EXISTING STATUTORY BOOKS, REGISTERS, RECORDS, ETC. \

All statutorybooks registersand otherrecordsthat are requiredto be maintainecor

kept by a private companyunderthe Companie®ct 1965 shallbe transferredto

the limitedliability partnershipand kept at its registeredoffice for a period of seven
\yearsfrom the date of registration /

A LLPand every partnerof the LLRvhofail to complycommitin offenceand shallon

convictiorbe liable to

fine not exceedingRMb00.00 for eachday duringwhichthe offence continuesfter
conviction

[A fine notexceedingRML0,000.00 and, in the caseof continuingffence,to a further}
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REGISTRATION OF CHANGES IN PARTICULAF

[ Any change in the registered particulars of a LLP }

P

[ To notify Registrar within 14 days of the chaﬂge

-

[ Failure to do so commits an offence ]

¥

Liable to a fine not exceeding RM10,000.00 and, in the case of continuing of

to a further fine not exceeding RM500.00 for each day during which the offe
continues after conviction.

Anna Loo



REGISTERED OFFICE

lodging a noticeof changewiththe Registramwithinl4 days

A LLP shall at all time have a registered office in Malaysia
to which all communications & notices may be addressed .
A LLPmay changeits registeredoffice from timeto time by
of suclchange

[ Failure to notify, shall, on conviction, ]

Beliable to a fine notexceedingRML0,000.00 and, in the
case of a continuingoffence, to a further fine not
exceeding RMb00.00 for each day during which the

offencecontinueafter conviction

/A personmay validly serv}

any documenbnthe LLPat
its previous registered
office until the end of 30
days beginningonthe date
on which a change of
address of a LLP is

&gistered /

e

Registeredaﬁce
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REGISTERS AND DOCUMENTS TO BE KEPT AT REGISTEREI

A copy of the most recent

A notice of registratio
of the LLP

A copy of any statement lodge

annual declaration with the Registrar under this Act

A registerof the namK A LLP shall keep a /A copy of any certificate,if any,
& address of each its registered Lissued by the Registrarunder

partner & compliancj office thisAct

officer

4 :

A copy of the LLP A copy of any instrumen
agreement & any relating to any charge
kamendmerilhereto createdby theLLP

Any other documentsthat the

Registrarmay, from time to time,
requireto be kept

([ These documents shall be made available for inspection and copying during ordinary business hours at the
L request of a partner

Anna Loo



A LLRwhichfails to keepthe Registerg& Documents

at its registeredoffice commitsaan offence and

shall,onconviction,

¥

be liable to a fine not exceeding(gd\Y/Xe)e[e[0Xe]6
and, in the case of a continuingoffence, to a

further fine not exceeding [gl\:;10leKelelfor each
day during which the offence continuesafter

REGISTERS AND DOCUMENTS TO BE KEPT AT REGISTEREI

conviction j
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PUBLICATION OF NAME

. . . _ outside its registered office}&
[EveryLLPshalIdlsplay ] [ Its name & registration numb}r |:> place of business.

Can apply for exemption
from the Registrar

NS

Other official
documents

J

letterhead

Publication
including
electronic

medium

Anna Loo



PUBLICATION OF NAME

[ If a LLP has changed its name |

e

Other
official
document

Its former name shall appear beneath its prese

name on these documents for 12 months from (

of such change | \‘\‘

Publication including
electronic medium

" be liable to a fine not exceeding YN land, in )
the caseof a continuingpffence,to a further fine not
exceeding [RIVsNililifor each day during whichthe
Koffencecontinueafter conviction )

A LLPwhichfails to comply commitsan
offence and shall,onconviction,
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LIMITED LIABILITY PARTNERSHIP AGREEMENT

~

of

A

A

.

Themutualrightsand duties

and the mutual rights and
duties of the LLPand its
partnersshallbe governed

>

the partners of a LLP,

by the LLP agreement;
and

in the absence of the
agreement, by the
provisionsset out in the

Secondschedule

\_

GeLLPagreemen'shallbe:\

A in the national language
or Englislkanguage

A shall consist of the
followingparticulars

A Thenameof theLLP
A The nature of
businesef the LLP
A The amount of

capital contribution
by eachpartner, and
A That the partners
have agreed to

become partners of

theLLP /
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COMPLIANCE OFFICER

(At least one Compliance Officer from: The Compliance Office

shall give notice of his Upongiving the noticeto the
intention to vacate the LLP,the ComplianceOfficer

office to the LLP. may lodge with the Registrar

A persons qualified to act as secretaries notice of his intention to
under the Companies Act 1965 vacatethe office.

4 I Where the ComplianceOfficer
A citizen or permanent resident of n FFI c En has lodged the notice with the
Malaysia and ordinarily resides in Registrar,he shall ceaseto be

A amongst its partners or

Malaysia, at least 18 years of age. the ComplianceOfficer of the
\ LLPon the expiry of one month

> from the date of the lodgment
EveryLLPshallensurethat the particularsof every of thenotice
personwho actsas ComplianceOfficer of the LLP
and hisconsento act as suchare lodged with the Notwithstandingny provisionof the Act, where no Compliance
Officer is appointed then all partnersshallbe deemedas the

Registrar
i Complianc&®fficer of theLLP




COMPLIANCE OFFICER

A person shall not act as a Compliance Officer if

.

he is an undischarged bankrupt; or

\

he is disqualified to act as a director or secretar

under the Companies Act 1965

' 4

[ A person who fails to comply commits an offence and shall, on conviction, be Iiabl% to

-

[ A fine not exceeding RM250,000.00 or to imprisonment for a term not exceeding 3 years or to b})th.
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COMPLIANCE OFFICER

nswerablefor the doing of all acts
mattersand thingsas are requiredto / \

be doneby the LLRpertainingto: Personally liable to Where a LLP has more than one
: s all penalties Compliance Officer
lodging or submittingof documents including
onbehalf of the partnersor LLP administrative a) anything that is required by this Act
: : : _ penalties imposed to be done by the Compliance
registration of changes in particulars| | o, the LLP for any Officer may be done by any one
contravention of of the Compliance Officers; and
registers and documents to be kept TheE GEETTE
at the registered office unless he satisfies anything which constitutes an
. : : the court hearing offence by the Compliance Officer
publication of name & registration the matter that he under this Act constitutes an offenc
no. outside the reg. office and place | | ghoyid not be so by each of the Compliance

of business liable Officers.

\ﬁiy other matters as required W \ /
e LLP Act or Regulation
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OBLIGATIONS OF COMPLIANCE OFFICER

Ad
e D o
e o g S Y )
Ny e A
L T
R &

| Whereany documenisrequired
to be lodged with the Registrar
by the partners or the LLP,it
shallbe lodged by a compliance
officer of the LLPon behalf of
the partnersor the LLP,as the
casemay be.

Anna Loo



LIMITED LIABILITY OF PARTNERS

[ Partnel’ ] Limited Liability Parntership
- ® ®© O
Kpartner IS not personally liable, directly} m clolligeilien of ahLLPyvhe’Fheralrlsiln%
indirectly,for an obligationof a LLPsolelyby reason SEIMIEES, U0 OF OIEmss, & SelEy tne

of beinga partnerof theLLP obligationof theLLP

Where a partner of a LLPis liable to any
personptherthananotherpartner,asa result
of thatp a r t wrengfal act or omissionn
the courseof the businessf the LLPor with
its authority, the LLPis liable to the same
extentasthepartner

A partner shallbe personallyliable in tort for his
ownwrongfulact or omissioriut a partner shallnot
be personallyliable for the wrongfulact or omission
of any otherpartnerof theLLP

Where a partner of a LLPis liable to any person,

other than another partner, as a result of that R e o
p ar t wrengfélact or omissionn the courseof eliabiiitiesor the allbe borneouto

the businessf the LLPor with its authority,the LLAs wpfoperty of thelLLP
liable to the sameextentasthe partner
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LIABILITY OF PARTNERS

WHEN LIMITED LIABILITY PARTNERSHIP IS INSOLVI

DISTRIBUTION MEANS DISTRIBUTION OF DIVIDENDS, PROFIT®® REFURNS OF CAPITAL.

A LLP IS INSOLVENT IF IT IS, AT THAT TIME, UNABLE TO PBAH SHEBBECOME DUE IN THE NORN
COURSE OF BUSINESS.

A partner or a former partner who recelves
a distributiorfromtheLLP

WhICh results in the LQ

When the LLPis insolven becoming insolvent and
and knewor oughtto have knew or ought to have
known at the time of the LIABILITY OF known at the time of
distributionthat the LLPwas PARTNERS distribution that the LLP
insolventor wouldbecomansolvenasa
esultof thedistribution /

Shallbe personallyliable to the LLHor theamounbr valueof the
distributionif it was receivedwithina period of 2 years before
thecommencemeot thewindingup of the LLP
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CESSATION OF PARTNERSHIP INTEREST

. _ WWhere a partner ceases to be
In accordance with LLP agreem Death or dissolution of the partner, unless otherwise provided

partner in the LLP agreement, such partne
his personal representative or its
liquidator, shall be entitled to
receive from the LLP an amount

(In the absence of such
agreement, by the partner
giving 30 d a y mofice to the

\_otherpartners oo a)equal to the f

, hi capital contribution to the LLP

/ pc":itrr]ttl’;?;itlp and that for me
to share in the accumulated

For professionalpractice, a partner profits of the LLP after

boen disqualifid flom carrying out /_/\ <t M GRESSED GG E S
9 ying Such partner or his )

and

the professionalpractice under the :
relevantgoverningaw as specifiedin SEIEONE] (S pEsEnE e :
q . or its liquidator shall determined as at the date the
the 3" columrof the 15t Schedule ) :
cease involvement in the former partner ceased to be a
\ / \_nanagement of the LLP/
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BANKRUPTCY OF PARTNER

The bankruptcy shall
notby itself causenim

to cease being a
partner

e
" 4

/A bankrupt partner who has\
been adjudicated bankrupt
outside Malaysia shall not
take part in the management
of the LLP unless the leave of

Qhe Court has been obtainej

p

Failure to comply: a fine not
exceeding RM250,000.00 or tc
Imprisonment for a term not
S exceeding 5 years or to both)

N

If a partner is

adjudicated a
bankrupt ’

¥

TheDirectorGeneralof
Insolvencyor Trusteef
the estate of the
bankrupt partner shall
be entitled to receive

distributionfromthe LLP
which the bankrupt
partner is entitled to
receive under the LLP

agreement

ﬁhe bankrupt partner, the Dir(m
General of Insolvencyr Trusteeof the

estateof the bankruptpartner shallnot
interferein the managemenof the LLP

A bankruptpartnermay take part inthe
managemendf the LLP

a) with the leave of the Director
Generalof Insolvencpr

b) withtheleave of the Courtprovided
that a notice of intentionto apply
for leave has been served on the
Director General of Insolvencyand

the DirectorGeneral of Insolvencys
heardontheapplication
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ASSIGNMENT OF INTEREST

n

Unlesotherwiseprovided in the LLPagreementa partner may assign
the wholeor any part of thatp a r t interesiin $he distributionfrom
the LLPout only to the extentthat the partnerwouldhavebeenentitled
to receive

A 4

The above assignment shall not by itself

cause the partner
to cease being a

partner of the LLP
and

entitle the assignee
to interfere in the
management of the

LLP

Anna Loo



ANNUAL DECLARATION

-

Every LLP shall lodge with the Registrar a declaration containingthe
particulars as determined by the Registrar and accompaniedby such
documentas are requiredto be includedin the declaration by any two of its
partnersthatin theiropinionthelimitedliability partnershigi

\_

e
(appears as at that date to be doesnotappear as at that date to *
able to pay its debts as they be able to pay its debts as they *
becomedue in the normalcourse becomedue in the normal course *
of businessor of business
N b e
o
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ANNUAL DECLARATION

Thedeclarationreferred to in subsectioiil) shall
be lodged annually within ninety days from the
endof thefinancialyear of theLLP.

In the caseof the first annual
declaration,it shallbe lodged
not later than eighteenmonths
from the date of the

\_registratiornof the LLP

Annual

Declaration

/\
/Notwithstandingubsection®) and (3), the Registramay, on application\

by a LLPand if hethinkdit, grant an extensiorof timefor the lodging of
the declarationreferred to in subsection(1). The application for an
extensiorof time shallbe made after the end of the financialyear and
at least 30 days before the due date for submissiowf the Annual

Sectiorb8(5) \

If a LLP fails to lodge the
declaration referred to in
subsectiorfl) withinthe time or
extended time referred to in
subsectiorf2), (3) or (4), as the
casemay be, the LLPcommit@&n
offence and shall,on conviction,
be liable to a fine notexceeding
twenty thousandringgit and, in
the caseof a continuingffence,
to a further fine not exceeding
five hundred ringgit for each

\Declaratiortogetherwith a fee. J

day during which the offence

{ontinueafter conviction /
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ANNUAL DECLARATION

Sectior68(6)
Any personwho makesa declarationreferred to in paragraph (1)(a) [the LLPable to pay its debts] without
havingreasonablegroundsfor hisopinioncommit@n offenceand shall,on convictionbe liable to a fine not

exceedingtwo hundredand fifty thousandinggit or to imprisonmerfor a termnot exceedingtwo yearsor to
both

/ Sectior68(7) N\
Any personwho, in connectiomwith a declarationmade underthis sectionmakesa statemenr furnishes
informationwhetherdirectly or indirectlythat is false or misleadingn a materialparticular whenhe knowsor
oughtto have knownthat the statemenbr informations false or misleadingn a material particular,commits
an offenceand shall,on convictionpe liable to imprisonmerbr a termnotexceedingthreeyearsor to a fine

\of notlessthantwo hundredand fifty thousandinggit and not morethanfive hundredthousandinggit or to
both

4 )
If an offenceundersubsectiofb), (6) or (7) is committedwith intentto defraud creditorsof the LLPor for a
fraudulentpurpose,the personshall,on convictionbe liable to imprisonmerfor a term not exceedingfive
yearsor to a fine notexceedingonemillionringgitor to both

N J
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Where a documents requiredunderthe
Act to be lodged with the Registrarbut
the period of timeto lodge the document
IS not provided in the Act, that document
shall be lodged within fourteen days
fromthe date thedocumenis requiredto
be lodged.

/

TIME FOR LODGEMENT OF DOCUMENTS
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ACCOUNTING AND OTHER RECORDS TO BE K

/EveryLLPshaIIkeep suchaccountin@nd otherrecordsas will sufficientD

explain the transactionsnd financial positionof the LLPand enable
profit and lossaccountgand balancesheetdo be prepared fromtimeto
time whichgive a true and fair view of the state of affairs of the LLP

\Sectior69(1) Y

The LLPshall retain the accountingand other recordsreferred to in
subsectiolil) for a period of notlessthansevenyears from the end of

the financialyear in whichthe transaction®r operationsto whichthose
recordsrelate are completedSectior69(2)

Theaccountingand other recordsreferred to in subsectioifl) shallbe
kept at the registeredoffice or suchother place as the partnersthinkfit
provided that the Registraris duly notified of that other place and the

accountin@nd otherrecordsshallat all timesbe opento inspectiorby
the partners Sectior69(3)
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ACCOUNTING AND OTHER RECORDS TO BE K

(" . . - : : )
TheRegistramay, by noticein writingto the LLRor any of its partnersrequirethe LLPor that partnerto produce

the accountin@nd otherrecordsreferred to in subsectiofl) for hisinspectionvithinsuchtimeand at suchplace

_asmay be specifiedin that notice Sectior69(4)

J
Subject to the LLP agreeméhg accounts of a LLP shall not be required to be audited.

(If a LLHails to complywith subsectiofl), the LLPand every partner of the LLRcommitn offenceand shall,on\
convictionpe liable to a fine notexceedindfifty thousandinggit or to imprisonmerfor a termnotexceedingsix

\monthsar to both )

(If a LLPfails to complywith subsectio(2) or (3), the LLPand every partner of the LLP commitan offenceand )
shall,on convictiorhe liable to a fine notexceedingtenthousandinggitand, in the caseof a continuingffence,
to a further fine not exceedingfive hundredringgit for each day during whichthe offence continuesafter

\_conviction )

Any person who fails to comply wsthbsection (£ommits an offence and shall, on conviction, be liable to a

not exceeding fifty thousand ringgit or to imprisonment for a term not exceeding six months or to bg
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SERVICE OF DOCUMENTS ON LLP

A documentnay be servedon a LLPoy leavingit at or
sendingt by postto theregisteredoffice of the LLP
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OFFENCE OF FALSE AND MISLEADING STATE

A personwhoin every return,declaration report, certificate,balancesheetor otherdocumentequiredby
or for the purposesof thisAct makesor authorizeghe makingof a statementalse or misleadingn any
material particularknowingit to be false or misleadingor intentionallyomitsor authorizeghe omissiorr
inclusiof any matteror thingthereby makingthe documento be misleadingn a materialrespectcommits
an offenceand shall,on convictionbe liable to imprisonmerfbr a term not exceedingfive yearsor to a
fine notlessthanonehundredand fifty thousandinggitand notmorethanfive hundredthousandinggit or
to both

\ /

4 )
Forthe purposeof subsectiolfl), wherea personat a meetingvotesin favour of the makingof a statement

referred to in that subsectioknowingit to be false, he shallbe deemedto have authorizedthe makingof that

statement
- J
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GENERAL PENALTY

A personwho commit@&n offenceunderthis Act for whichno penalty is expresslyprovided shall,on
convictionbe liable to a fine not exceedingfifty thousandinggit or to imprisonmerfor a termnot
exceedingoneyear or to both
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