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A LLP

A body corporate and shall have 

legal personality separate from 

that of its partners

Shall have perpetual 

succession

Any change in the 

partners shall not affect 

the existence, rights, or 

liabilities of the LLP

Shall have unlimited capacity 

and shall be capable of :

Å suing & being sued;

Å acquiring, owing, holding 

and developing or 

disposing of property; &

Å doing and suffering such 

other acts and things as 

bodies corporate may 

lawfully do and suffer.



FORMATION & REGISTRATION 
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Two or more person,

wholly or partly 

individuals or bodies 

corporate

For any lawful 

business with a view 

to profit

May form a 

LLP 

A LLP may carry on 

business with less than 2 

partners

For a period not exceeding6 months

or a longer period as may be

determined by the Registrar upon

applicationby the remainingpartner,

provided that the period soextended

by the Registrardoesnot exceedone

year

if still carry on 

the business  

ThePartnershallbe personallyliable, jointly

and severallywith theLLPfor any obligation

of theLLPincurredduringthatperiod.

The LLPand the partner during the period

commitan offenceand shallon conviction,be

liable to a fine

NOT EXCEEDING RM200,000.00



APPLICATION FOR REGISTRATION
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A personmay apply for registrationof a LLPto theRegistrarand theapplicationshallbe accompaniedby the

prescribedfee (RM500.00) and suchdocumentsasmaybe specifiedby theRegistrar.

The application shall include a statement which is signed by every person who is to be a partner of the LLP 

containing the following particulars:  Section 10(2)

Á the nameof the proposed LLP;

Á the general natureof the proposed LLP;

Á the proposed registered office of the LLP;

Á thename,nationalityand theusualplaceof residenceof everypersonwhois to be a partnerand,whereany

of the partnersis a body corporate,the corporatename,place of incorporation,establishmentor origin,

registrationno., and registeredoffice of thebody corporate;

Á Thename,nationalityand theusualplaceof residenceof everypersonwhois to be a ComplianceOfficer of

theLLP; and

Á Suchotherrelevantinformationasmaybe specifiedby theRegistrar.



APPLICATION FOR REGISTRATION
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Where a limited liability partnershipis formed for

the purposes of carrying on any professional

practice, the above application shall be

accompanied by an approval letter from the

relevant governingbody as specified in the third

columnof theFirstSchedule,whereapplicable.

(MalaysianInstituteof Accountants,MalaysianBar,

Sabah Law Society & AdvocatesõAssociationof

Sarawak. [Section10(3)]

TheRegistrarmay, in any particularcase,require the

statementand approval letter referred to above to

be verified in suchmanneras the Registrarconsiders

fit.



FIRST SCHEDULE [SECTION 2] PROFESSIONAL PRACTICE

Professional Practice Governing law Governing body

Chartered accountant Accountants Act 1967 [Act 94] Malaysian Institute of Accountants

Advocate and solicitor (i) Legal Profession Act 1976 [Act 166]

(ii) Advocates Ordinance of Sabah 

[Sabah Cap. 2] 

(iii) Advocates Ordinance of Sarawak 

[Sarawak Cap. 110] 

(i) Malaysian Bar

(ii) Sabah Law Society 

(iii) Advocatesõ Association of Sarawak

Secretary Companies Act 1965 [Act 125] -Nil
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PARTNERSHIP FOR PROFESSIONAL PRACTICE
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A LLP may be formed for the purpose of carrying on a professional practice

Partners shall be natural

personswhoare practicingthe

same professional practice

and nooneelse; and

Partnershavein forceprofessionalindemnityinsurancecoverfor

an amountof notlessthantheamount

Approved by the 

Registrar; or

In the casewhere the professional

practice is governed by a

governing body as specifiedunder

the 3rd columnof the FirstSchedule,

approved by the Registrar after

consultation with the governing

body.



CONVERSION FROM CONVENTIONAL PARTNERSHIP TO LLP
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Partners must the same

Convert means a transfer of the

properties,interests,rights,privileges,

liabilities, obligations and the

undertaking of the conventional

partnershipto theLLP

Theconventionalpartnershipmay apply to convertto LLPby

lodging with the Registrara statementsignedby all its partners

containing:

Å the name & registration no. of the conventional partnership;

Å the date on which the conventional partnership was 

registered under the Registration of Businesses Act 1956 or 

any written law;

Å that as at the date of the application, the conventional

partnershipappears to be able to pay its debts as they

becomeduein thenormalcourseof business; and

Å a statement under Section 10(2).



CONVERSION FROM CONVENTIONAL PROFESSIONAL FIRM TO LLP FOR PROFESSIONAL PRACTICE
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A conventional professional firm may apply to convert to a LLP for professional practice by lodging with 

the Registrar an application form with the following information in that formñ

Å The name and registration number (if any) of the conventional professional firm; 

Å The date on which the conventional professional firm was registered under the relevant law; 

Å That as at the date of the application, the conventional professional firm appears to be 

able to pay its debts as they become due in the normal course of business; 

Å A letter of approval or letter of no objection from the relevant governing body as specified 

in the third column of the First Schedule of the LLP Act 2012; and [subsection10(3)]

Å a statement referred to in subsection 10(2).



CONVERSION FROM PRIVATE COMPANY TO LLP
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A private company may convert to a limited liability

partnershipif and only ifñ

a) there is no security interest in its assets subsisting or in force 

at the time of application; and 

b) the partners of the limited liability partnership to which it is 

to be converted comprises all the shareholdersof the 

private company and no one else. 

Convert means a transfer of the properties, interests, rights, 

privileges, liabilities, obligations and the undertaking of the 

private company to the limited liability partnership. 



CONVERSION FROM PRIVATE COMPANY TO LLP
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A private company may apply to convert to a limited liability partnership by lodging with the Registrarñ

(a) a statement signed by all of its shareholders in such medium and form as the Registrar may determine 

containing the following particulars:

i. the name and registration number of the private company; 

ii. the date on which the private company was incorporated under the Companies Act 1965; 

iii. that as at the application date, the private company appears to be able to pay its debts as they become   

due in the normal course of business; 

iv. that as at the application date, all outstanding statutory fees or any amount owing to any government 

agency has been settled; 

v. that the private company has placed an advertisement in at least one widely circulated newspaper in 

Malaysia and published a notification in the Gazette of its intention to convert to a limited liability 

partnership; and 

vi. that all of its creditors have agreed with the application to convert to a limited liability partnership; and 

(b) a statement referred to in subsection 10(2).



EFFECT OF CONVERSION 
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the conventionalpartnership, if registered under the Registrationof

BusinessesAct 1956, shall be removedfrom the register of businesses

maintainedunder that Act, and the private companyshall be removed

fromtheregisterof companiesmaintainedundertheCompaniesAct1965.

If any property to whichSection33(1b) applies is registered with a relevant authority, the limited liability

partnershipshall,as soonas practicableafter the date of registration,take all necessarystepsas requiredby the

relevantauthorityto notify that relevantauthorityof the conversionand of the particularsof the limited liability

partnershipin suchmediumand formastheRegistrarmaydetermine.

InthisPart,òdateof registrationómeansthedate asspecifiedin thenoticeof registrationissuedby theRegistrar.

EFFECT OF 

CONVERSION  



EFFECT OF CONVERSION 
ÅSECTION 33
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1.  On and from the date of registrationñ

a. there shall be a limited liability partnershipby the namespecifiedin the noticeof registration,with all the

attributesdescribedin PartII of thisActand subjectto theprovisionsof thisAct; (theFundamentalsof a LLP)

b. all propertiesvestedin theconventionalpartnershipor private company,all interests,rights,privileges,liabilities

and obligationsrelating to the conventionalpartnershipor private company,and the wholeof the undertakingof

the conventionalpartnershipor private company,as the casemay be, shallbe transferredto and shallvestin the

limitedliability partnershipwithoutfurtherassurance,actor deed;

c. the conventional partnership or private company shall be deemed to be dissolved; and 



EFFECT OF CONVERSION 
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PENDINGPROCEEDINGS-SECTION34

All proceedingsby or againstthe conventionalpartnershipor private company,as the casemay be, whichare

pendingon the date of registrationmay be continued,completedand enforcedby or againstthe limitedliability

partnership.

CONTINUANCEOFCONVICTION,RULING,ORDERORJUDGEMENT-SECTION35

Any conviction,ruling,order or judgmentin favour of or againstthe conventionalpartnershipor private company

maybe enforcedby or againstthelimitedliability partnership.

EXISTINGAGREEMENTS-SECTION36

Everyagreementto whichthe conventionalpartnershipor private companywasa party immediatelybefore the

date of registration,whetheror notof suchnaturethat therightsand liabilitiesthereundercouldbe assigned,shall

haveeffect asfromthatday asifñ

(a) the limitedliability partnershipwere a party to suchan agreementinsteadof theconventionalpartnershipor

privatecompany; and

(b) for any referenceto the conventionalpartnershipor private company,as the case may be, there were

substitutedin respectof anythingto be doneon or after the date of registrationa referenceto the limited

liability partnership.



EFFECT OF CONVERSION 
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EXISTINGCONTRACTS,ETC-SECTION37

All deeds,contracts,schemes,bonds,agreements,applications,instrumentsand arrangementssubsistingimmediately

before the date of registration relating to the conventionalpartnershipor private company,or to which the

conventionalpartnershipor private companyisa party, shallcontinuein forceonand after that date as if theyrelate

to the limited liability partnershipand shallbe enforceableby or againstthe limited liability partnershipas if the

limited liability partnershipwere namedthereinor were a party theretoinsteadof the conventionalpartnershipor

privatecompany.

CONTINUANCEOFEMPLOYMENT-SECTION38

Everycontractof employmentto whichsection36 or 37 applies (existingagreements& existingcontracts,etc) shall

continuein force on or after the date of registrationas if the limitedliability partnershipwere the employerunderthe

contractof employmentinsteadof theconventionalpartnershipor privatecompany,asthecasemaybe.



EFFECT OF CONVERSION 
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1) Everyappointmentof the conventionalpartnershipor private companyin any role or capacity

whichis in force immediatelybefore the date of registrationshall take effect and operate from

thatdate asif thelimitedliability partnershipwereappointed.

2) Any authorityor power conferredon the conventionalpartnershipor private companywhichis in

force immediatelybefore thedate of registrationshalltake effect and operate from that date as

if it wereconferredonthelimitedliability partnership.

EXISTINGAPPOINTMENT, AUTHORITY OR POWER-SECTION 39



EFFECT OF CONVERSION 

Anna Loo

APPROVAL, PERMIT OR LICENCE

Sections33 to 39 shallnotapply to any approval,permitor licenceissuedunderany writtenlaw to theconventional

partnershipor private companywhichis in force immediatelybefore the date of registrationof the limitedliability

partnership.

LIABILITIES AND OBLIGATIONS OF PARTNERS BEFORE CONVERSION

1) Notwithstandingsections33 to 39, every partnerof a conventionalpartnershipthat hasconvertedto a limited

liability partnershipshall continueto be personally liable, jointly and severally with the limited liability

partnership,for the liabilitiesand obligationsof the conventionalpartnershipwhichwere incurredprior to the

conversionor whicharosefromany contractenteredintoprior to theconversion.

2) If any suchpartner dischargesany liability or obligation referred to in subsection(1), that partner shallbe

entitled,subjectto any agreementwith the limitedliability partnershipto the contrary,to be fully indemnified

by thelimitedliability partnershipin respectof suchliability or obligation.



EFFECT OF CONVERSION 
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NOTICE OF CONVERSION IN INVOICES AND CORRESPONDENCE 

Thelimitedliability partnershipshallensurethat for a period of twelvemonthscommencingfourteendaysafter

the date of registration, every invoiceor official correspondenceof the limited liability partnershipbears the

following:

a statementthat it was,as fromthedate of registration,

convertedfrom a conventionalpartnershipor private

company,as the case may be, to a limited liability

partnership; and

the name and registration number, if

applicable,of theconventionalpartnershipor

privatecompanyfromwhichit wasconverted.

A LLP which fails to comply commits an offence and shall on conviction, be liable to  

A fine not exceedingRM10,000.00 and, in the caseof continuingoffence, to a further fine not exceeding

RM500.00 for eachday duringwhichtheoffencecontinuesafter conviction.



EFFECT OF CONVERSION 
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EXISTING STATUTORY BOOKS, REGISTERS, RECORDS, ETC. 

All statutorybooks,registersand otherrecordsthat are requiredto be maintainedor

kept by a private companyunderthe CompaniesAct 1965 shallbe transferredto

thelimitedliability partnershipand kept at itsregisteredoffice for a period of seven

yearsfromthedate of registration.

A LLPand everypartnerof theLLPwhofail to complycommitan offenceand shallon

conviction,be liable to

A fine notexceedingRM10,000.00 and, in thecaseof continuingoffence,to a further

fine not exceedingRM500.00 for eachday duringwhichthe offencecontinuesafter

conviction.



REGISTRATION OF CHANGES IN PARTICULARS
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Any change in the registered particulars of a LLP 

To notify Registrar within 14 days of the change

Failure to do so commits an offence

Liable to a fine not exceeding RM10,000.00 and, in the case of continuing offence, 

to a further fine not exceeding RM500.00 for each day during which the offence 

continues after conviction.



REGISTERED OFFICE
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A LLP shall at all time have a registered office in Malaysia 

to which all communications & notices may be addressed .

A LLPmay changeits registeredoffice from timeto timeby

lodginga noticeof changewith theRegistrarwithin14 days

of suchchange.

A personmay validly serve

any documenton theLLPat

its previous registered

office until the end of 30

daysbeginningonthedate

on which a change of

address of a LLP is

registered.

Failure to notify, shall, on conviction, 

Beliable to a fine notexceedingRM10,000.00 and, in the

case of a continuingoffence, to a further fine not

exceeding RM500.00 for each day during which the

offencecontinuesafter conviction.



REGISTERS AND DOCUMENTS TO BE KEPT AT REGISTERED OFFICE
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A LLP shall keep at 

its registered 

office

A notice of registration 

of the LLP

A registerof the name

& address of each

partner & compliance

officer

A copy of the most recent 

annual declaration
A copy of any statement lodged 

with the Registrar under this Act

A copyof any certificate,if any,

issuedby the Registrar under

thisAct

A copy of the LLP

agreement & any

amendmentthereto

A copy of any instrument

relating to any charge

createdby theLLP

Any other documentsthat the

Registrarmay, from time to time,

requireto be kept

These documents  shall be made available for inspection and copying during ordinary business hours at the 

request of a partner



REGISTERS AND DOCUMENTS TO BE KEPT AT REGISTERED OFFICE
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A LLPwhichfails to keeptheRegisters& Documents

at its registeredoffice commitsan offence and

shall,onconviction,

be liable to a fine not exceedingRM10,000.00

and, in the case of a continuingoffence, to a

further fine not exceeding RM500.00 for each

day during which the offence continuesafter

conviction.



PUBLICATION OF NAME
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EveryLLPshalldisplay its name & registration number
outside its registered office & 

place of business. 

Can apply for exemption 

from the Registrar

Name & registration no. shall appear on 

letterhead

invoice

bill

Publication 

including 

electronic 

medium

Website

Other official 

documents



PUBLICATION OF NAME
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If a LLP has changed its name

Its former name shall appear beneath its present 

name on these documents for 12 months from date 

of such change

letterhead

invoice

bill
Publication including 

electronic medium

website

Other 

official 

documents

A LLPwhich fails to comply commitsan

offence and shall,onconviction,

be liable to a fine not exceedingRM10,000.00 and, in

the caseof a continuingoffence,to a further fine not

exceedingRM500.00 for each day during which the

offencecontinuesafter conviction.



LIMITED LIABILITY PARTNERSHIP AGREEMENT
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Themutualrightsand duties

of the partners of a LLP,

and the mutual rights and

duties of the LLP and its

partners,shallbe governed

Å by the LLP agreement; 

and 

Å in the absence of the

agreement, by the

provisionsset out in the

SecondSchedule.

TheLLPagreementshallbe:

Å in the national language

or Englishlanguage

Å shall consist of the

followingparticulars:

Å Thenameof theLLP;

Å The nature of

businessof theLLP;

Å The amount of

capital contribution

by eachpartner; and

Å That the partners

have agreed to

become partners of

theLLP.



COMPLIANCE OFFICER 
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At least one Compliance Officer from:

Á amongst its partners or

Á persons qualified to act as secretaries 

under the Companies Act 1965

A citizen or permanent resident of 

Malaysia and ordinarily resides in 

Malaysia, at least 18 years of age.

EveryLLPshallensurethat the particularsof every

personwho actsas ComplianceOfficer of the LLP

and hisconsentto act as suchare lodged with the

Registrar.

The Compliance Officer 

shall give notice of his 

intention to vacate the 

office to the LLP.

Upongiving the noticeto the

LLP,the ComplianceOfficer

may lodge with the Registrar

notice of his intention to

vacatetheoffice.

Where the ComplianceOfficer

has lodged the notice with the

Registrar,he shall ceaseto be

the ComplianceOfficer of the

LLPon the expiry of one month

from the date of the lodgment

of thenotice.

Notwithstandingany provisionof the Act, whereno Compliance

Officer is appointed then all partnersshall be deemedas the

ComplianceOfficer of theLLP.



COMPLIANCE OFFICER
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A person shall not act as a Compliance Officer if

he is an undischarged bankrupt; or
he is disqualified to act as a director or secretary 

under the Companies Act 1965

A person who fails to comply commits an offence and shall, on conviction, be liable to

A fine not exceeding RM250,000.00 or to imprisonment for a term not exceeding 3 years or to both.



COMPLIANCE OFFICER 
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Answerablefor the doing of all acts,

mattersand thingsasare requiredto

be doneby theLLPpertainingto:

lodging or submittingof documents

onbehalf of thepartnersor LLP

registration of changes in particulars

registers and documents to be kept 

at the registered office

publication of name & registration 

no. outside the reg. office and place 

of business

Any other matters as required under 

the LLP Act or Regulation

Personally liable to 

all penalties 

including 

administrative 

penalties imposed 

on the LLP for any 

contravention of 

those sections 

unless he satisfies 

the court hearing 

the matter that he 

should not be so 

liable

Where a LLP has more than one 

Compliance Officer

a) anything that is required by this Act 

to be done by the Compliance 

Officer may be done by any one 

of the Compliance Officers; and

b) anything which constitutes an 

offence by the Compliance Officer 

under this Act constitutes an offence 

by each of the Compliance 

Officers.



OBLIGATIONS OF COMPLIANCE OFFICER
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Whereany documentisrequired

to be lodged with the Registrar

by the partners or the LLP,it

shallbe lodged by a compliance

officer of the LLPon behalf of

the partners or the LLP,as the

casemaybe.



LIMITED LIABILITY OF PARTNERS
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Partner

Any obligation of a LLPwhetherarising in

contract, tort or otherwise, is solely the

obligationof theLLP.

Where a partner of a LLPis liable to any

person,otherthananotherpartner,asa result

of thatpartnerõswrongfulact or omissionin

the courseof the businessof the LLPor with

its authority, the LLPis liable to the same

extentasthepartner.

Theliabilitiesof theLLPshallbe borneoutof

theproperty of theLLP

A partner is not personally liable, directly or

indirectly,for an obligationof a LLPsolelyby reason

of beinga partnerof theLLP.

A partner shall be personallyliable in tort for his

ownwrongfulact or omission,but a partnershallnot

be personallyliable for thewrongfulact or omission

of any otherpartnerof theLLP.

Where a partner of a LLPis liable to any person,

other than another partner, as a result of that

partnerõswrongful act or omissionin the courseof

thebusinessof theLLPor with itsauthority,theLLPis

liable to thesameextentasthepartner.



LIABILITY OF PARTNERS 
WHEN LIMITED LIABILITY PARTNERSHIP IS INSOLVENT 
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DISTRIBUTION MEANS DISTRIBUTION OF DIVIDENDS, PROFITS, RETURNS OR REFUNDS OF CAPITAL.

A LLP IS INSOLVENT IF IT IS, AT THAT TIME, UNABLE TO PAY ITS DEBTS AS THEY BECOME DUE IN THE NORMAL 

COURSE OF BUSINESS.
A partner or a former partner who receives

a distributionfromtheLLP

When the LLP is insolvent

and knewor ought to have

known at the time of the

distributionthat the LLPwas

insolvent; or

Which results in the LLP

becoming insolvent and

knew or ought to have

known at the time of

distribution that the LLP

wouldbecomeinsolventasa

resultof thedistribution

Shallbe personallyliable to theLLPfor theamountor valueof the

distributionif it was receivedwithina period of 2 years before

thecommencementof thewindingup of theLLP.

LIABILITY OF 

PARTNERS



CESSATION OF PARTNERSHIP INTEREST
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In accordance with LLP agreement

In the absence of such

agreement, by the partner

giving 30 daysõnotice to the

otherpartners.

Death or dissolution of the 

partner

For professionalpractice, a partner

shallceaseto be a partner if he has

been disqualified from carrying out

the professionalpractice under the

relevantgoverninglaw asspecifiedin

the3rd columnof the1st Schedule.

Cessation of 

partnership 

interest

Where a partner ceases to be a 

partner, unless otherwise provided 

in the LLP agreement, such partner, 

his personal representative or its 

liquidator, shall be entitled to 

receive from the LLP an amount

a) equal to the former partnerõs 

capital contribution to the LLP 

and that former partnerõs right 

to share in the accumulated 

profits of the LLP after 

deduction of losses of the LLP; 

and 

b) determined as at the date the 

former partner ceased to be a 

partner.

Such partner or his 

personal representative 

or its liquidator shall 

cease involvement in the 

management of the LLP



BANKRUPTCY OF PARTNER
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If a partner is 

adjudicated a 

bankrupt

The bankruptcy shall

notby itself causehim

to cease being a

partner

TheDirectorGeneralof

Insolvencyor Trusteeof

the estate of the

bankrupt partner shall

be entitled to receive

distributionfrom theLLP

which the bankrupt

partner is entitled to

receive under the LLP

agreement.

The bankrupt partner, the Director

General of Insolvencyor Trusteeof the

estateof the bankruptpartner shallnot

interferein themanagementof theLLP.

A bankruptpartnermaytake part in the

managementof theLLP

a) with the leave of the Director

Generalof Insolvencyor

b) with the leaveof theCourtprovided

that a notice of intentionto apply

for leave has been served on the

DirectorGeneral of Insolvencyand

the DirectorGeneralof Insolvencyis

heardontheapplication.

A bankrupt partner who has 

been adjudicated bankrupt 

outside Malaysia shall not 

take part in the management 

of the LLP unless the leave of 

the Court has been obtained.

Failure to comply: a fine not 

exceeding RM250,000.00 or to 

imprisonment for a term not 

exceeding 5 years or to both.



ASSIGNMENT OF INTEREST
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Unlessotherwiseprovided in the LLPagreement,a partner may assign

the wholeor any part of thatpartnerõsinterestin the distributionfrom

theLLPbut only to theextentthat thepartnerwouldhavebeenentitled

to receive.

The above assignment shall not by itself

cause the partner 

to cease being a 

partner of the LLP 

and 

entitle the assignee 

to interfere in the 

management of the 

LLP



ANNUAL DECLARATION
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Every LLP shall lodge with the Registrar a declaration, containing the

particulars as determined by the Registrar and accompaniedby such

documentsas are requiredto be includedin thedeclaration,by any two of its

partnersthat in theiropinion,thelimitedliability partnershipñ

appears as at that date to be

able to pay its debts as they

becomedue in the normalcourse

of business; or

doesnotappear asat that date to

be able to pay its debts as they

becomedue in the normal course

of business.



ANNUAL DECLARATION
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Annual 

Declaration

Thedeclarationreferred to in subsection(1) shall

be lodged annuallywithin ninety days from the

endof thefinancialyear of theLLP.

In the caseof the first annual

declaration,it shall be lodged

not later than eighteenmonths

from the date of the

registrationof theLLP.

Section68(5)

If a LLP fails to lodge the

declaration referred to in

subsection(1) within the time or

extended time referred to in

subsection(2), (3) or (4), as the

casemay be, the LLPcommitsan

offence and shall,on conviction,

be liable to a fine notexceeding

twenty thousandringgit and, in

the caseof a continuingoffence,

to a further fine not exceeding

five hundred ringgit for each

day during which the offence

continuesafter conviction.

Notwithstandingsubsections(2) and (3), theRegistrarmay,onapplication

by a LLPand if he thinksfit, grant an extensionof timefor the lodgingof

the declaration referred to in subsection(1). The application for an

extensionof timeshallbe madeafter the end of the financialyear and

at least 30 days before the due date for submissionof the Annual

Declarationtogetherwitha fee.



ANNUAL DECLARATION
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Section68(6)

Any personwho makesa declarationreferred to in paragraph (1)(a) [the LLPable to pay its debts] without

havingreasonablegroundsfor hisopinioncommitsan offenceand shall,on conviction,be liable to a fine not

exceedingtwo hundredand fifty thousandringgit or to imprisonmentfor a termnot exceedingtwo yearsor to

both.

Section68(7)

Any personwho, in connectionwith a declarationmade under this section,makesa statementor furnishes

information,whetherdirectlyor indirectlythat is falseor misleadingin a materialparticular, whenheknowsor

oughtto haveknownthat the statementor informationis false or misleadingin a materialparticular,commits

an offenceand shall,onconviction,be liable to imprisonmentfor a termnotexceedingthreeyearsor to a fine

of not lessthantwo hundredand fifty thousandringgit and notmorethanfive hundredthousandringgit or to

both.

If an offenceundersubsection(5), (6) or (7) is committedwith intentto defraud creditorsof the LLPor for a

fraudulentpurpose,the personshall,on conviction,be liable to imprisonmentfor a term not exceedingfive

yearsor to a fine notexceedingonemillionringgit or to both.



TIME FOR LODGEMENT OF DOCUMENTS
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Where a documentis requiredunderthe

Act to be lodged with the Registrarbut

theperiod of timeto lodge thedocument

is not provided in the Act, that document

shall be lodged within fourteen days

fromthedate thedocumentis requiredto

be lodged.



ACCOUNTING AND OTHER RECORDS TO BE KEPT
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EveryLLPshallkeepsuchaccountingand otherrecordsaswill sufficiently

explain the transactionsand financial positionof the LLPand enable

profit and lossaccountsand balancesheetsto be prepared from timeto

time whichgive a true and fair view of the state of affairs of the LLP.

Section69(1)

The LLPshall retain the accountingand other records referred to in

subsection(1) for a period of not lessthansevenyears from the end of

the financialyear in whichthe transactionsor operationsto whichthose

recordsrelate are completed. Section69(2)

Theaccountingand other recordsreferred to in subsection(1) shallbe

kept at the registeredoffice or suchotherplace as thepartnersthinkfit

provided that the Registraris duly notified of that otherplace and the

accountingand otherrecordsshallat all timesbe opento inspectionby

thepartners. Section69(3)



ACCOUNTING AND OTHER RECORDS TO BE KEPT
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TheRegistrarmay,by noticein writingto theLLPor any of itspartners,requiretheLLPor that partnerto produce

theaccountingand otherrecordsreferred to in subsection(1) for hisinspectionwithinsuchtimeand at suchplace

asmaybe specifiedin thatnotice. Section69(4)

Subject to the LLP agreement, the accounts of a LLP shall not be required to be audited.

If a LLPfails to complywithsubsection(1), theLLPand every partnerof theLLPcommitan offenceand shall,on

conviction,be liable to a fine notexceedingfifty thousandringgit or to imprisonmentfor a termnotexceedingsix

monthsor to both.

If a LLPfails to complywith subsection(2) or (3), the LLPand every partner of the LLP commitan offenceand

shall,onconviction,be liable to a fine notexceedingtenthousandringgit and, in thecaseof a continuingoffence,

to a further fine not exceedingfive hundredringgit for each day during whichthe offence continuesafter

conviction.

Any person who fails to comply with subsection (4) commits an offence and shall, on conviction, be liable to a fine 

not exceeding fifty thousand ringgit or to imprisonment for a term not exceeding six months or to both. 



SERVICE OF DOCUMENTS ON LLP

Anna Loo

A documentmay be servedon a LLPby leaving it at or

sendingit by postto theregisteredoffice of theLLP.



OFFENCE OF FALSE AND MISLEADING STATEMENTS

Anna Loo

A personwhoin every return,declaration,report, certificate,balancesheetor otherdocumentrequiredby

or for the purposesof thisAct makesor authorizesthe makingof a statementfalse or misleadingin any

materialparticularknowingit to be false or misleadingor intentionallyomitsor authorizesthe omissionor

inclusionof any matteror thingtherebymakingthedocumentto be misleadingin a materialrespectcommits

an offenceand shall,on conviction,be liable to imprisonmentfor a term not exceedingfive yearsor to a

fine not lessthanonehundredand fifty thousandringgit and notmorethanfive hundredthousandringgit or

to both.

For the purposeof subsection(1), wherea personat a meetingvotesin favour of the makingof a statement

referred to in that subsectionknowingit to be false,he shallbe deemedto haveauthorizedthe makingof that

statement.



GENERAL PENALTY

Anna Loo

A personwhocommitsan offenceunderthisAct for whichno penalty is expresslyprovided shall,on

conviction,be liable to a fine not exceedingfifty thousandringgit or to imprisonmentfor a term not

exceedingoneyear or to both.


